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FROM USREP ICAO 

E.O. 11652: N/A 
TAGS: PORG, EAIR, ICAO 

SUBJ: ICAO - NEW BUILDING (PRES MEMO, EEB 3, 1975) 

1. BECAUSE OE LATE HOUR, FEB 4 COUNCIL MEETING, PRES/COUNCIL 
ADVISED THAT DURING EEB 14 MEETING ON MISCELLANEOUS ITEMS, 

SECGEN WILL DISCUSS LATEST DEVELOPMENTS RE BUILDING. 

2. PRES/COUNCIL HAS TOLD USREP INFORMALLY THAT THEY DO NOT 
INTEND TO PAY DEVELOPER MORE. HOWEVER, PRES POINTS OUT THAT 
DEVELOPER IS ELORIDA EINANCIER WITH PROFITABLE HOLDINGS THERE 
WHICH SEEMS TO PRECLUDE FORMAL BANKRUPTCY IN CONNECTION WITH 
NEW MONTREAL BUILDING. ALSO, HE POINTS OUT THAT IF INVESTORS 
TAKE POSSESSION OR IE ICAO INITIATES LEGAL PROCEEDINGS, PROIECT 
WILL BE IN COURTS FOR YEARS AND ICAO WILL NOT BE ABLE TO OCCUPY 
NEW BUILDING. PRES IMPLIED THAT TAKEOVER BY GOC WOULD BE 

ONE GOOD SOLUTION. 

2. NO WAY, UNDER ANY CIRCUMSTANCES COULD NEW BUILDING BE COMPLETED 
FOR OCCUPANCY THIS YEAR. 

HARPER 
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